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REGULAR MEETING OF THE BOARD OF DIRECTORS
KAUA‘I ISLAND UTILITY COOPERATIVE

Held at the KIUC Main Conference Room
4463 Pahee Street, Lihue, HI 96766

And via Video Conference Call 
On April 30, 2024 

 
MINUTES

Meeting called to order by Chair Smith at 1:00 p.m. 
 
1. Roll Call 

1.1. Directors present: Allan Smith (Chair), Jan TenBruggencate (Vice-Chair), Peter 
Yukimura (Treasurer), Dee Crowell, David Iha, James Mayfield, Teofilo Tacbian, 
Michael Yamane; and David Bissell (CEO)

1.2. Others present:  Stacie Dellamano (CFO), Brad Rockwell (COO), Laurel Loo (General 
Counsel), Teresa Amoy (Executive Administrator), Beth Amaro (Member Services & 
Communications Mgr.), Chris Yuh (Mgr. of Finance, Risk & Analytics), Daurice Arruda 
(Accounting Mgr.), Erin Tsuda (Finance Mgr.), Corinne Cuaresma (Controller), Scott 
Sato (Energy Services Supervisor), Allison Young (Communications & PR Specialist), 
Shelley Paik (PA Specialist), Shelsey Francisco (Financial Analyst), Tane Orial (HR 
Specialist), Jonah Knapp (Staff Engineer), Fred Pascual (Distribution Planning 
Coordinator); Members of the press (0) and Member of the public (1) 

1.3. Absent/Excused:  Calvin Murashige 
 

2. Approval of the Agenda 
2.1. The Board of Directors’ Agenda of April 30, 2024, was approved as circulated. 

 
3. Approval of Minutes 

3.1. The minutes of March 26, 2024, Annual Board meeting and March 26, 2024, Regular 
Board meeting were approved as circulated.  

4. President’s Report – David Bissell (CEO) 
4.1. CEO discussed April’s President’s Report (report attached).  

 The Vice Chair asked the CEO to characterize how the legislature responded to 
KIUC’s wildfire initiative in reference to the legislative hearing KIUC and HECO 
attended two weeks ago. In response, CEO reported that the legislature was 
favorable to KIUC’s efforts. 
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5. Financial Report – Stacie Dellamano (CFO) 
5.1. CFO discussed finance and accounting updates and summarized the Board Financial

Report submitted to the Board of Directors (report attached).
5.2. CFO discussed capital credits and reported there will be no capital credit retirement 

or refund to its members this year based on the 2023 results. A letter to KIUC 
members went out with the explanation.   

5.3. CFO provided a brief update on the Final Audit Report for 2023. Moss Adams 
provided their Final Audit Report for KIUC at the F&A Committee meeting on April 
16, 2024 (report attached).    
 

6. NRECA Hawai‘i Director Report – Director David Iha update: 
6.1. Director Iha reported that the NRECA is taking the lead on focusing on reliability and 

whether there will be sufficient supplies on the mainland during peak hours during 
the summer and winter.   

6.2. Jim Matheson, NRECA CEO has appeared on Fox News and other news articles to 
discuss the issue of energy reliability.  

6.3. Every year NRECA has a polling company that assesses how well NRECA interacts 
with and is viewed by the Senate, congressional people, staff of the major 
committees, as well as the White House, as compared to all the other advocacy 
groups. NRECA normally comes out on top in which the NRECA CEO noted that 
electricity is nonpartisan, so both parties can support NRECA’s efforts.  

6.4. The NRECA is opposed to the EPA’s Clean Air Act in which they are seeking to close 
coal plants. The NRECA is taking the lead to challenge administration on the 
premature closing of coal plants.      

6.5. During the NRECA Legislative Conference last week, there were republican and 
democrat staff members who were part of a panelist and both parties emphasized 
the relationships that the members and directors have with the congressional staff. 

6.6. Last Tuesday, the KIUC directors spent the day meeting with staff of 
Congresswoman Tokuda, Senators Hirono, and Schatz’s, and all are aware of what 
KIUC is doing. Director Iha thanked them for their support.     

6.7. Director Tacbian thanked Beth Amaro, Member Services & Communications 
Manager for establishing a relationship with Senator Schatz office and keeping them 
up to date on what KIUC is up to.  
 

7. Charitable Foundation Board – Director Teofilo Tacbian update: 
7.1. The Charitable foundation met on April 29th. The Charitable Foundation approved 

$3500 to the Kauai Search and Rescue Organization. Kauai Search and Rescue has a 
program to train dogs to recover cadavers as well as live people. Director Tacbian 
provided a brief update on the report (report attached). 

7.2. 2024 Charitable Foundation Golf Tournament will be held on November 16th, at 
Puakea Golf Course. Next Golf Committee meeting will be held on May 14th. 
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8. Public Testimony
8.1. Received one written public testimony from Marj Dente (attached).

9. New Business
9.1. Board Approval Request (BAR) – Iliiliula 36” Siphon Replacement Write-off

 Director Yukimura introduced the Board Approval Request for Iliiliula 36” Siphon 
Replacement write-off. The F&A committee approved this request for Board 
approval (BAR Form attached).  

 MOTION: to approve the Board Approval Request as presented. 
[Motion: Yukimura] [Second: Crowell] 
No discussion. 

 IN FAVOR: Smith, TenBruggencate, Yukimura,     
Mayfield, Tacbian, Iha, Crowell, Yamane  Total – 8

 OPPOSED: None      Total – 0 
  EXCUSED:   Murashige      Total – 1 
  Motion carried 

10. Calendar 
10.1. May 21, 2024 – Board Committee Meetings (9:00am, MCR) 
10.2. May 22 – 23, 2024 – 2024 Hawaii Energy Conference (Maui, HI)  
10.3. May 23, 2024 – Lihue Business Association Meeting (7:30am, Duke’s Kauai)
10.4. May 27, 2024 – HOLIDAY – Memorial Day (KIUC Offices Closed) 
10.5. May 30, 2024 – Regular Board Meeting (1:00pm, Zoom) 

 
11. Executive Session 

At 1:28 p.m. the Board recessed the meeting to enter Executive Session closed to the public 
on matters limited to those specified in Section II. A. 2. of Board Policy No. 16. The items to 
be discussed in the Executive Session are matters of a proprietary or financial nature, public 
disclosure of which could affect on-going or potential negotiations, or legal or 
administrative proceedings and human resource issues related to the hiring, evaluating, 
dismissing, or disciplining an officer or employee and a matter requiring legal consultation 
on issues pertaining to the powers, duties, privileges, immunities, and liabilities of the Board 
of Directors. 
11.1. The open session of the Regular meeting was reconvened at 2:29 p.m. 
11.2. Director TenBruggencate moved to ratify the following decision made in executive 

session; Director Tacbian seconded the motion. All directors present voted in favor 
and the actions were ratified by unanimous consent:  

 Approval of the Executive Session minutes of February 27, 2024. 
 KVMH Loan Application 
 NTBG Loan Application 
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12. Adjournment 
12.1. The meeting was adjourned at 2:32 p.m.

Calvin Murashige
Board Secretary 



PRESIDENT’S REPORT

April 30, 2024

David Bissell, President & CEO



PRESIDENT'S REPORT
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Safety (March) Month 2024 YTD 2023 YTD

Recordable Incidents 1 1 3

Availability and Reliability Month 2024 YTD 2023 YTD

Reportable Outages 0 7 12

Average Outage Hours Per Customer 0.12 1.46 1.29

Efficiency Month 2024 YTD

Net Plant Heat Rate 9,132 9,063

Peak Demand (MW) 70.48 73.71

Residential Rates

April 2024 $0.38/kwh decrease $0.009 from March



UPDATE ITEMS
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KIUC rates remain lowest in state

Legislative Session
KIUC participated in hearing on wildfire risk mitigation

Still tracking several bills with session ending on May 3rd

NRECA Legislative Conference

Wiggins Tech will be conducting drone-based inspections of powerlines 
and poles during May and June in areas of south and west Kauai



OTHER
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KIUC Summer intern opportunities positions posted on our 
website



MAHALO!
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Kaua�i Island Utility Cooperative
2 02 3  AUD IT  RESU LTS

Discussion with the Governing Body
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Agenda
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AUDITOR REPORTS ISSUED

AREAS OF AUDIT EMPHASIS

MATTERS REQUIRED TO BE COMMUNICATED TO 
THOSE CHARGED WITH GOVERNANCE

OTHER COMMUNICATIONS



Areas of Audit Emphasis
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� Revenue and accounts receivable

� Regulatory assets and liabilities

� Disbursements and purchasing contracts

� Payroll

� Work Orders

� IT general controls



Scope of Services & Auditor Reports

We have performed the following services:
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Annual Audit

Annual financial statement audit for 
the year ended December 31, 2023.

Reports Issued

Unmodified Opinions
on KIUC�s financial statements

Audit and report on internal control and 
compliance over financial reporting in 
accordance with Government Auditing

Standards (required by RUS)



Required Communications (continued)
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Audit was performed according to the planned scope and timing

Significant accounting policies are summarized in Note 2 to the 
financial statements

Financial statement disclosures were consistent, clear, and 
understandable

Representations were requested and received from management 



Audit Adjustments
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Corrected Misstatements - There were no corrected adjustments 
identified during the audit.

Uncorrected Misstatements - There were no uncorrected 
adjustments identified during the audit.



Required Communications (continued)
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There were no disagreements with management or difficulties 
encountered during the audit

Illegal acts (none noted)

Ability to continue as a going concern (no disclosure necessary)

Consideration of fraud in a financial statement audit

Procedures performed included journal entry testing, third-party 
confirmations, and interviews of personnel
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Upcoming New Standards



Your Service Team
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Keith Simovic
Concurring Reviewer

Keith.simovic@ 
mossadams.com

Julie L. Desimone
Audit Engagement 
Partner

Julie.Desimone@
mossadams.com

Ayde 
Audit Senior Manager

Laurel.Braschayko@
mossadams.com

Wendy Campos
Tax Partner

Wendy.campos@
mossadams.com
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March 2024

4301 Wilson Blvd. | Arlington, VA 22203-1860 | Tel: 703.907.5500 | electric.coop | @NRECANews

At NRECA PowerXchange in San Antonio, Agriculture Secretary Tom Vilsack announced more than 
half a billion dollars in funding for electric cooperatives to build new clean energy infrastructure, stating 

- our co-op applications were 
among the first selected to advance in the $1 billion Powering Affordable Clean Energy (PACE) 
program, created under the Inflation Reduction Act. Vilsack also announced that USDA identified seven 
generation and transmission co-ops to proceed with full applications under the $9.7 billion New ERA 
program, and the USDA will invest $2.2 billion in 39 rural renewable energy, smart grid and 
infrastructure projects in 21 states. 

As part of an NRECA-led consortium, seven electric cooperatives will join a nearly $58 million cost-
share program with the Department of Energy to build microgrids under the Energy Improvements in 
Rural or Remote Areas (ERA) Program. DOE also selected United Power for $6 million in funding from 
the ERA program to build a microgrid to replace an aging diesel generator at a Fort Lupton, Colorado, 
water treatment plant.

At PowerXchange, the NRECA board of directors elected its first female officer, J. Ingrid Kessler 
(Oregon), as Secretary-Treasurer. Eight new board members were installed: June Anibas (Wisconsin), 
Jason Bronec (Washington), Tyler Carlson (Arizona), Crystal Enkvist (Alaska), Nathaniel Johnson 
(Utah), Madeline McElaney (New Hampshire), Jennifer Meason (Oklahoma), Gene Morris (Georgia).

In continuing efforts to address how our national energy policy is threatening reliable and affordable 
electricity, Jim Matheson penned an op-ed, published in the New York Times, and participated in an 
interview with CNBC reporter Diana Olick to air in the coming weeks.

The Treasury Department published the final rule for the direct-pay legislation enacted by Congress. This 
gives electric cooperatives first-time access to energy innovation tax credits, which it calls elective pay
credits. This is a significant win for electric cooperatives, and the underlying law and the final regulation 
directly reflect input from NRECA and its member co-ops. 

rch 3-6 in San Antonio, Texas, hosted more 
than 9,600 attendees and a record 469 exhibitors, which includes 115 new exhibitors. The 2025 
PowerXchange and TechAdvantage Expo pre-sales kicked off in March and are currently at 288 booths 
covering 83,500 square feet, totaling 78% of the available space.



NRECA Update
March 2024

NRECA Board of Directors



Funding For Electric Cooperatives

• At PowerXchange, Agriculture 
Secretary Tom Vilsack announced 
more than half a billion dollars in 
funding for electric co-ops to build 
new clean energy infrastructure.

• Four co-op applications were among the first selected to 
advance in the USDA’s $1 billion PACE program, created 
under the Inflation Reduction Act.



Advocacy Wins

• As part of NRECA-led consortium, 7 electric co-ops will 
join a nearly $58 million cost-share program with the DOE 
to build microgrids. 

• The Treasury Department published the final rule for the 
direct-pay legislation enacted by Congress.

• Gives electric co-ops first-time access to tax credits.
• Directly reflects input from NRECA and its member co-ops.
• Learn more at cooperative.com/directpay.



Advocating for Reliability

• Jim Matheson penned an 
op-ed, published in the 
New York Times.

• Matheson participated in 
an interview with CNBC 
reporter Diana Olick.



NRECA Board of Directors

• Officer update.
J. Ingrid Kessler, Oregon, 
elected Secretary-Treasurer at 
March board meeting.

• 8 new board members installed at PowerXchange.



2024 PowerXchange & TechAdvantage Recap

• 9,600+ attendees 

• 469 exhibitors – new record!

• 115 new exhibitors

• 2025 Expo pre-sales launched in March - currently 78% full.

• Record 1,214 enrollments in preconference Director 
Education programming.



Report of KIUC Charitable Foundation 

To KIUC Board of Directors 

4/29/2024 

The Charitable Foundation Board met on 4/29/24 

The following reports were received: 

Treasurer reported an ending balance of $66,203.38 

The Board approved $3,500 to Kauai Search and Rescue. 

In the Makana program we had 459 participating and year-to-date total 
contributions were $1,166.66. 

Two applicants, pending submission of financial information.  

Golf Tournament- date reserved November 16.  

 

T. Phil Tacbian, President 



From: Marj Dente
To: testimony@kiuc.coop
Cc: Bissell, David
Subject: TESTIMONY FOR APRIL 30, 2024 KIUC BOARD MEETING
Date: Monday, April 29, 2024 10:23:24 AM

CAUTION: This email originated outside of the KIUC organization. Do not click links, open attachments or
respond unless you recognize the sender and know the content is safe. Contact IT for help.

Aloha KIUC Board Members and CEO David Bissell:

At the January 25, 2024 Board Meeting, the CEO reported that the COOP had started a temporary program to
determine if a Drone surveillance study of utility poles in the Kapaa / Wailua areas would possibly be productive
and affordable for the entire Island. I have not heard or seen any further information. Please advise.

I am also asking to hear an update on any Wildfire Mitigation Plan that reputedly is being determined by the State
Legislature.  Please advise.

At the March 26, 2024 meeting, it was reported that testimony was received from Steve Parsons and that Board
members had received a copy.  The Chair thanked him for his suggestions and the Board would consider them.

Question: Why was Mr.Parson's letter not read aloud at the meeting so that I and any other Zoom attendees could be
aware of his suggestions?  Time did not seem to be an issue, as it was a very short meeting.

I would appreciate your consideration of my concerns.

Thank you, Marj Dente

mailto:marj.dente1936@icloud.com
mailto:testimony@kiuc.coop
mailto:dbissell@kiuc.coop



